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Forward Looking Statements
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This presentation contains forward-looking statements. These statements relate to future events
or to future financial performance and involve known and unknown risks, uncertainties, and
other factors that may cause our actual results, levels of activity, performance, or achievements
to be materially different from any future results, levels of activity, performance, or achievements
expressed or implied by these forward-looking statements. In some cases, you can identify
forward-looking statements by the use of words such as "may," "could," "expect," "intend,"
"plan," "seek," "anticipate," "believe," "estimate," "predict," "potential," or "continue" or the
negative of these terms or other comparable terminology. You should not place undue reliance
on forward-looking statements because they involve known and unknown risks, uncertainties
and other factors that are, in some cases, beyond our control and that could materially affect
actual results, levels of activity, performance, or achievements.

Other factors that could materially affect actual results, levels of activity, performance or
achievements can be found i n Orion Energy Sys
Commission. If any of these risks or uncertainties materializes, or if our underlying assumptions
prove to be incorrect, actual results may vary significantly from what we projected. Any forward-
looking statements that you see or hear during this presentation reflect our current views with
respect to future events and are subject to these and other risks, uncertainties, and assumptions
relating to our operations, results of operations, growth strategy, and liquidity. We assume no
obligation to publicly update or revise these forward-looking statements for any reason, whether

as a result of new information, future events, or otherwise.



Our Products = Integrated Energy Management System
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Apollo® Solar Light Pipe Photovoltaic Solar - Solyndra

Over 50% Reduction in Electricity Costs



Big Picture - Electric  System Load Profile
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| Typical Commercial & |
Industrial (C&l) Load Profile

Electrical Grid Capacity

KW |

67% of C&l Demand

HVAC &
Compressed Air
R 33% of C&Il Demand
Lighting
12:00 AM 6:00 AM 12:00 PM 6:00 PM 12:00 AM

Time of Day Operation

For illustration purposes only



Daily Base and Peak  Load Reduction:
Integrated Energy Management System
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Sustainable Product Differentiation

Legacy High Intensity
Discharge (HID)

465 Watts
8,760 hours

30 Foot-candles

$407

operating cost

Traditional High Intensity

Fluorescent (HIF)

224 \Watts
8,760 hours

30 Foot-candles

$196

operating cost
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The Integrated Energy Management System

QRTON |

134 Watts
8,760 hours

134 Watts
4,380 hours

InteLite® Controls

Patented Thermal and
Optical Designs

30 Foot-candles

$117

operating cost

Based on a $0.10/ kWh electricity rate

30 Foot-candles

$58

operating cost




Patented Designs Deliver More Light with Less Energy
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Thermal Optimizing Thermal and Optical

Optical Performance

Patented Reflector
Geometry
Numerous application-specific
_ design options that harvest and
f focus light to create superior
zonal cavity effect

Conductive Heat Transfer

Patented I-Frame provides superior
thermal properties. Aluminum
conducts heat 5 times more
efficiently than steel

Radiant Heat Transfer
Superior, highly emissive black
surface optimizes heat transfer

£y

‘?
| Our Patented Competitors

i Geometr
Convective Heat Transfer Reflector Geometry y

Differential temperature drives
convective air-flow to cool the ballast



Case Study - Compelling ROI (Lighting Retrofit)
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Concept Proposal
GAP 1 Fishkill, NY T Compact Modular

Overall Systems Investment

System Costs $640,412.16
Installation Costs $273,400.00
Total Investment $913,812.16
Estimated State or Local Rebate ($282.878.34)
Investment After Rebate $630,933.82
System 15t Year Return $1,248,563.12
Average Project ROI 197.9%

Each monthly delay will cost money!

Delay Cost of Delay % of Total Investment
Delayed
Delay for 1 Month $104,047 16.5%
Delay for 2 Months $208,094 33.0%
Delay for 3 Months $312,141 49.5%
Delay for 4 Months $416,188 66.0%
Delay for 5 Months $520,235 82.5%
Delay for 6 Months $624,282 98.9%




Case Study - Compelling
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Concept Proposal

ROI (Controls & Relamp)

GAP 1T Fishkill, NY 7 Wireless Controls and 28w Re-Lamp

Overall Systems Investment
System Allowance
Labor Allowance

Rebate Management Fee Allowance

Total Investment
Estimated State or Local Rebate

Investment After Rebate

OTA Supply Agreement
Current Utility Expense
New Utility Expense
Orion Supply Agreement

Annual Free Cash Flow

System 15t Year Return
Average Project ROI

$348,150.40
41,750.00
$33,343.75
$423,244.15
($188,859.00)

$234,385.15

$427,525.18
($186,679.55)
($110,439.96)

$130,405.67

$240,845.64
102.8%

Delay Cost of Delay % of Total Investment
Delayed
Delay for 1 Month $20,070 8.6%
Delay for 2 Months $40,140 17.1%
Delay for 3 Months $60,210 25.7%
Delay for 4 Months $80,280 34.3%
Delay for 5 Months $100,350 42.8%
Delay for 6 Months $120,420 51.4%




Large Market Opportunity: Integrated  System
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Rooftop Surface Area*

85 billion sq. ft.

Compact Modular/InteLite® Units 170 million

Apollo® Solar Light Pipe Units 34 million

Gross Turnkey Market Potential ~ $100 billion

Annual Energy Savings

Assumptions:

Average Fixtures (aggregate)

Cost of Orion Int. System
(Compact Modular w/ wireless)

Existing Fixtures
Orion Fixture (w/ 60% step down)
Hours of Operation

kWh Rate (avg.)

$50 billion

500 sq ft/fixture

$450

465 W
134 W
6,000 hrs
$0.10

*Derived from United States Department of Energy



The Future
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Every 3,022 Orion fixtures = 1 MW of displaced capacity

Orion (500 MW)

Capital Cost:
Carbon Impact:
Time to Build:
Impact to end-users:

Siting:

$500 million

2.6 million tons displaced annually
< 2 years

$400 million saved annually

Load Center

Traditional Coal-Fired
Power Plant (500 MW)

Capital Cost:
Carbon Impact:
Time to Build:
Impact to end-users:

Siting:

$2.0 billion

2.6 million tons generated annually
3-7 years

Higher Electricity Rates

Not In My Backyard (NIMBY)

11



Significant Installed Base of Customers
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 kraft foods @ officeMax

94 Completed 17 Completed 347 Completed 41 Completed

GOOdcg:;\nengrom @ :
Sy/sco rovora 2 pEPSICO L
101 Completed 9 Completed 131 Completed 80 Completed

As of Sept 30, 2010 12



http://en.wikipedia.org/wiki/Image:Anheuser-Busch.svg

Integration Partner Locations
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62 Trained Salespeople

;
+

T Michigan
erse City, Ml

(naw, MI¢ gland
nsing

De

Integration Partner & o3 +¢
Technology Center

San Antoni¥

® Sales Location
McAllen,

It
As of October 2010 13



Performance History
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Fiscal Year End March 31

(% in millions)

Revenue EPS $80.7 $76.5

$72.6
$65.4

$48.2

$33.3

F2006 F2007 F2008 F2009 F2010 F2011E

Note: F2011 figures represent the average of most-recent revenue and EPS estimates published by analysts covering Orion.



